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[Partl”

Enter the gross proceeds from sales or exchanges reported to you for 2011 on Form(s) 1099-B or 1099-S
or substitute statement) that you are including on line 2, 10, or 20 (see instructions)

T

15,158.

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Convers
Than Casualty or Theft — Most Property Held More Than 1 Year (see instructions)

ons From Other

2 () Depreciation U) Cost or other
(a) Description (b) Date acquired |  (C) Date sold (d) Gross a”g‘l'i?gl:d:rl;ce rrnprk:s;:r;eﬂ;sand Ssggrfcati? ﬂ;g:t;L
of property (month, day, year), | (month, day, year) Sales price acquisition expense of sale sum of (d) and (e)
Raised dairy cows held over| 24 monthsg
Various| Various 13,160. 325. 12,835.
Bull 7/15/07 2/03/11 303. 1,750. 2,312 -59.
3 Gain;if any; Trom Form 4884, TINe B0 v s s g s 5 ey o e S S v e e i e 3
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37. .. ... .. .. i it 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 . ............. ... .. .. . it 5
6 Gain, if any, from line 32, from other than casualty or theft............... e 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows. ., ...............

Partnerships (except electing large partnerships) and S corporationd®2eport the gain or (loss) following the
i1r:|25tt;ulcticns for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and
elow.

Individuals, partners, S corporation shareholders, and all othersf line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or the( were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

Nonrecaptured net section 1231 losses from prior years (see instructions). . . ...,

Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a

long-term capital gain on the Schedule D filed with your return (see instructions) .. ............................. 9
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
Raised dairy heifer held fofr breedin
10/02/10{ 3/03/11 255. 5. 250.
11 Loss, if any, from line 7...... e e e e 11
12 Gain, if any, from line 7 or amount from line 8, if applicable .. ... ... ...t 12
13 (Galy ANy, AOIV NG TN, convniiomsismsrspammonsims o woismesss i o s o6 A N ok 4 R B S S S 13 1,040.
14 Net gain or (loss) from Form 4684, lines 31 and 38a .. .. ....ooiiiiitit it e 14 -115.
15 Ordinary gain from installment sales from Form 6252, IN@ 25 08 36. .. ... 0ot e
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 . .. ... .. ... iiiiii i,
17 ‘Combing iNes 10 BTOUGN. V6. i e i e s o 55 a0 070l w0788 0 s et 581008808 e 1m0 e e
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines -

a and b below. For individual returns, complete lines a and b below:

a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii?, enter that
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from ‘Form 4797, line 18a.'

18a

art of the loss here. Enter SRS

OB S IONNS cisormmm i s s T T R T e e B T L T A
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040,
IOV Voo S D T S B P B B BT s s e it 18b 1,175,

BAA For Paperwork Reduction Act Notice, see separate instructions.
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Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

(see instructions)

19(a) Description of section 1245, 1250, 1252, 1254, or 1255 property: <b}gg}edg;s;;ged gggo?aggyfg;g
A Dairy cow #60 2/21/08 10/28/11
B Pickup truck 6/22/01 7/09/11
C Mower 4/21/02 8/12/11
D
These columns relate to the properties on lines
19A through19D .. ......... p : p ............. > Property A Property B Property C Property D
20 Gross sales price (Note: See /ine 1
before completing) . . ................ 20 670. 700. 70.
21 Cost or other basis plus expense of sale ... .... 21 1,200. 4,390. 1,200.
22 Depreciation (or depletion) allowed or allowable. . | 22 800. 4,390. 1,200.
23 Adjusted basis. Subtract line 22 from line 21. ... |23 400.
24 Total gain. Subtract line 23 from line 20 .. ... .. 24 270. 700, 70
5 If section 1245 property:
a Depreciation allowed or allowable from line 2. . . | 25a 800. 4,390. 1,200.
b Enter the smaller of line 24 or 25a . ... [ 25b 270. 700, 70.
26 |If section 1250 property:If straight
line depreciation was used, enter -0-
on line 26g, except for a corporation
subject to section 291,
a Additional depreciation after 1975 (see instrs) . .. | 26a
b Afrlicahle percentage multiplied by the smaller
of line 24 or line 26a (see instructions). . ... ... 26b
¢ Subtract line 26a from line 24, If residential rental
property or line 24 is not more than line 263, skip
linesZedand 26e ..............covvvunns 26¢
d Additional depreciation after 1969 & before 1976 . | 26d
e Enter the smaller of line 26¢c or 26d ... | 26e
f Section 291 amount (corporations only). . ...... 26f
g Add lines 26b, 26e, and 26f........... 269
27 |f section 1252 property: Skip this section if you
did not dispose of farmland or if this form is
bemF completed for a partnership (other than
an electing large partnership).
a Soil, water, and land clearing expenses. . ... ... 27a
b Line 27a multiplied by applicable
percentage (see instructions) . ........ 27b
¢ Enter the smallerof line 24 or 27b. . ... 27¢c
28 If section 1254 property:
a Intangible drilling and development costs,
expenditures for development of mines and other
natural deposits, mining exploration costs, and
depletion (see instructions) . ............... 28a
b Enter the smaller of line 24 or 28a .. .. | 28b
29 |If section 1255 property:
a Applicable percentage of payments
excluded from income under
section 126 (see instructions). ........ 29a
b Enter the smaller of line 24 or 29a (see instrs). . . | 29b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24. . ................... S 30 1,040.
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and online 13. .. ............................. 31 1,040.
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the
____portion from other than casualty or thefton Form 4797, line 6. ... ... .......... ............ ...l 32 0.
\PartlV. | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section 179 (g Section
F(bX2)
33 Section 179 expense deduction or depreciation allowable in prior years. . ........... 33
34 Recomputed depreciation (see instructions)...............cooiiiiii o 34
35 Recapture amount, Subtract line 34 from line 33. See the instructions for where toreport ... ... ... ... .. 35
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