Department of the Treasury — Internal Revenue Service (99)
Form 1 040 U.S. Individual Income Tax Return 2020 OMB No. 1545-0074 IRS Use Only — Do not write or staple in this space.

Filing Status |:| Single Married filing jointly |:| Married filing separately (MFS) |:| Head of household (HOH) |:| Qualifying widow(er) (QW)
Ocr?ee%og”'y If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child's name if the qualifying
’ person is a child but not your dependent »
Your first name and middle initial Last name Your social security number
Robert Workhorse kK Kk kkkk
If joint return, spouse's first name and middle initial Last name Spouse's social security number
Betty Workhorse Fohok—kok—kokkk
Home address (number and street). If you have a P.O. box, see instructions. Apt. no. Presidential Election Campaign
12345 Ranch Road Check here if you, or your spouse
City, town, or post office. If you have a foreign address, also complete spaces below. State ZIP code lfL:!TgCg::i{qvgv;antzof?bt;c?vi \t:”}hls
Bovine Falls WY 99999 not change your tax or refund.
14
Foreign country name Foreign province/state/county Foreign postal code |:| You |:| Spouse
At any time during 2020, did you receive, sell, send, exchange, or otherwise acquire any financial interest in any virtual currency? D Yes No
Standard Someone can claim: |:| You as a dependent |:| Your spouse as a dependent
Deduction D N )
Spouse itemizes on a separate return or you were a dual-status alien
AgelBlindness You: |:| Were born before January 2, 1956 |:| Are blind Spouse: |:| W. , 1956 |:| Is blind
Dependents (see instructions): 2) Social Zecurity 3 Ri'ationsh' @) v if qualifies for (see instructions):
If more (1) First name Last name numoer o yeu Child tax credit Credit for other dependents
than four
dependents, =
see instructions
and check | | | |
here »
1 Wages, salaries, tips, etc. v . 1 65,000.
I —
Attach 2a Tax-exempt interest..... .. .. ; b Taxable interest............... 2b 9,487.
Sch. B if
required. 3a Qualified dividends .......... b Ordinary dividends............. 3b
N s
4a IRA distributions...... .. b Taxable amount............... 4b
5a Pensions and annuities . .. b Taxable amount............... 5b
6a Social security benefiisgmma. . . . . .\ A b Taxable amount............... 6b
7  Capital gain or (I if required. If not required, check here . .......... ... .. ..... > D 7 80,593.
8 Other incomelicaagSehed 8 1,Mine 0. .. ... ... . 8 -41,928.
9 Add lines 1, 2b, 3b, 4b, 5p8¥6b, 7, and 8. This is your total income. . .. ......... .. .. ... » |9 113,152.
Standard
Deduction for — 10 Adjustments to inc :
e Single or ;
Married filing a From Schedule 1,1ine 22 ............ ... ... ... ... ... ...... 10a 2,942.
separately, $12,400 b Charitable contributions if you take the standard deduction. See instructions ... [10b 300.
®Married filing ¢ Add lines 10a and 10b. These are your total adjustments to income. .. ................ » |10c 3,242.
jointly or Qualifying
widow(er), $24,800 |11  Subtract line 10c from line 9. This is your adjusted grossincome ..................... > (11 109, 910.
® Head of
household, $18,650 12  Standard deduction or itemized deductions (from Schedule A).......................... 12 24,800.
If hecked o . . .
S e 4113 Qualified business income deduction. Attach Form 8995 or Form 8995-A. ... ... .. ... 13
Deduction, .
see instructions. 14 Add lines 12 and 13 ... . 14 24,800.
15 Taxable income. Subtract line 14 from line 11. If zero or less, enter -0-.................. 15 85,110.
BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 1040 (2020)

FDIAOT12L 08/24/20



Form 1040 (2020)

Robert and Betty Workhorse ddekakkokkokk Page 2

qualifying child,

® |f you have
nontaxable
combat pay,

e [f you have a 26

attach Sch. EIC.

see instructions.

16 Tax (see instructions). Check if any from Form(s): 1 D 8814

2[Jag2 3] 16 1,220.

17 Amount from Schedule 2, line 3. ... ... 17
18 Addlines 16 and 17. ... . o 18 1,220.
19 Child tax credit or credit for other dependents............. ... ... .. ... .. .. ... ...... 19
20 Amount from Schedule 3, iNe 7. . . .. . 20
21 A lines 19and 20. . ... oo 21 0.
22 Subtract line 21 from line 18. If zero or less, enter -0-............ ... . ... ... ... ........ 22 1,220.
23 Other taxes, including self-employment tax, from Schedule 2, line 10.................... 23 863.
24 Addlines 22 and 23. Thisisyourtotaltax .............. ... ... ... ... ... .......... > |24 2,083.
25 Federal income tax withheld from :

a Form(s) W-2. . ... 25a

b Form(s) 1099. ... . . . 25b

¢ Other forms (see instructions). ............... ... ... ......... 25¢

d Add lines 25a through 25C. . ... ... . .. 25d
............... 26

2020 estimated tax payments and amount applied from 2019 return. . ..
27 Earnedincomecredit (EIC).................. ... ... ... .....
28 Additional child tax credit. Attach Schedule 8812..............
29 American opportunity credit from Form 8863, line 8............
30 Recovery rebate credit. See instructions.................. .. ...
31 Amount from Schedule 3, line 13................ ... ...

32 Add lines 27 through 31. These are your total other, 1
and refundable credits. .. ........ .. ... ... . .. N W » |32 78.

33 Add lines 25d, 26, and 32. These are your toté » (33 78.
Refund 34 | line 33 is more than line 24, subtract line 24 from Jj & amount you overpaid. . .............. 34

35a Amount of line 34 you want refunded to y 888 is attached, check here . ™ D 35a
Direct deposit? > b Routing number........ D Checking D Savings
See instructions. > d Account number. . ......

36 Amount of line 34 you want applied to your 2021 eStiate®ax . . . .. . ..
Amount 37 Subtract line 33 from line 24. This is TRgaamotAPyou owenow. .. ...................... > 37 2,005.
You Owe Note: Schedule H and Scf

For details on
how to pay, see
instructions.

37 may not represent all of the taxes you
its instructions for details.

> |38

owe for 2020. See Schedu
38 Estimated tax p

Third Party

Do you want to all o discuss this return with the IRS ?

Designee See instructions. W . _ P W, ... > Yes. Complete below. D No
Designee's Phone Personal identification
name no. number (PIN)
S| n Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and belief, they
g . : : , ,
Here are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Your signature Date Your occupation lFf’Itllzle IRStsem'fyou an |dentity Protection
2 , enter i
Jownt. return.. Rancher here (see inst.) »
See instructions. } S i t If a joint ret both t si Dat: S| ! ti If the IRS sent Identity
ouse's signature. If a joint return, both must sign. ate pouse's occupation e IRS sent your spouse an Identi
Keep a copy for P g ! g Protection PINV, enter
your records. Nurse it here (see inst.)p
Phone no. Email address
Preparer's name Preparer's signature Date PTIN Check if:

. Self-employed
Paid [] el
Preparer Firm's name ™ Phone no.

Use Only
Firm's address ™ Firm's EIN >

Go to www.irs.gov/Form1040 for instructions and the latest information.

Form 1040 (2020)

FDIAOT12L 08/25/20



SCHEDULE 1 . . OMB No. 1545-0074
(Form 1040) Additional Income and Adjustments to Income
b » Attach to Form 1040, 1040-SR, or 1040-NR. 2020
epartment of the Treasury . K . . . Attachment

Internal Revenue Service » Go to www.irs.gov/Form1040 for instructions and the latest information. Sequence No. 01
Name(s) shown on Form 1040, 1040-SR, or 1040-NR Your social security number
Robert and Betty Workhorse Fok KKk kkok ok
| Partl | Additional Income

1 Taxable refunds, credits, or offsets of state and local income taxes.......................... 1

2a AlIMONY reCeIVEd. ... .. 2a

b Date of original divorce or separation agreement (see instructions) »

3 Business income or (loss). Attach Schedule C....... .. ... .. ... ... .. .. .. .. .. ............... 3

4  Other gains or (losses). Attach Form 4797, . ... . . 4 14,615.

5 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E. . . ... 5

6 Farm income or (loss). Attach Schedule F...... .. ... ... .. . . . . . . . 6 -56,543.

7  Unemployment compensation................ .. ... . ... . 7

8  Other income. List type and amount >

9  Combine lines 1 through 8. Enter here and on Form 1040, 10 -
Ne 8. . . 9 -41,928.

[ Partll | Adjustments to Income

10 Educatorexpenses............................. Q@ ... &Y. .. .. ..V . 10

11 Certain business expenses of reservists, perf
Attach Form 2106, . ..........................) D U U 11

12  Health savings account deduction. At@ENEREN 8880 . .. . ... ... ... 12
13  Moving expenses for membergpef the Arm . 13
14 Deductible part of self-employ X 2 14 432.
15  Self-employed SE 15
16  Self-employed he 16 2,510.
17  Penalty on early withdr, AVINGS. .. 17
18a  AlIMONY Paid. ... o 18a
b Recipient's SSN.......... . ... >
¢ Date of original divorce or separation agreement (see instructions) »
19 IRA dedUCtion. . ... o 19
20 Student loan interest deduction. ... ... . 20
21 Tuition and fees deduction. Attach Form 8917........ ... ... .. ... ... i 21
22  Add lines 10 through 21. These are your adjustments to income. Enter here and on Form 1040
1040-SR, or T040-NR, line T0a . .. ...t 22 2,942,
BAA For Paperwork Reduction Act Notice, see your tax return instructions. Schedule 1 (Form 1040) 2020

FDIAOTO3L 08/26/20



SCHEDULE 2

(Form 1040) Additional Taxes
Department of the Treasury » Attach to Form 1040, 1040-SR, or 1040-NR.
Internal Revenue Service » Go to www.irs.gov/Form1040 for instructions and the latest information.

OMB No. 1545-0074

2020

Attachment
Sequence No. 02

Name(s) shown on Form 1040, 1040-SR, or 1040-NR
Robert and Betty Workhorse

Your social security number
*hkk )k _)kkk*k

[Partl| Tax
1 Alternative minimum tax. Attach Form 6251, ... ... . . 1 0.
2  Excess advance premium tax credit repayment. Attach Form 8962........... ... ... . ... . ... .. 2
3 Add lines 1 and 2. Enter here and on Form 1040, 1040-SR, or 1040-NR, line 17......................... 3 0.
[Partll | Other Taxes
4 Self-employment tax. Attach Schedule SE. ... ... .. .. ... .. 4 863.
5  Unreported social security and Medicare tax from Form: a D4137 b D 8919, ... 5
6 Additional tax on IRAs, other qualified retirement plans, and other tax-favored accounts. Attach Form
5329 if reqUIred. . . ..o 6
7a Household employment taxes. Attach Schedule H................... .. ... ... ... 7a
b Repayment of first-time homebuyer credit from Form 5405. Attach Form 5405
ifrequired. ... S 7b
8 Taxes from: a D Form 8959 b D Form 8960
c |:| Instructions; enter code(s) 8
9  Section 965 net tax liability installment from Form 965-A ... ..
10  Add lines 4 through 8. These are your total other taxes.
line 23, or Form 1040-NR, line 23b. .. .................... . . O vvesreees 10 863.

BAA For Paperwork Reduction Act Notice, see your tax xe

FDIAOT04L 08/26/20

Schedule 2 (Form 1040) 2020



SCHEDULE 3

(Form 1040) Additional Credits and Payments

» Attach to Form 1040, 1040-SR, or 1040-NR.

Department of the Treasury

OMB No. 1545-0074

2020

Attachment

Internal Revenue Service » Go to www.irs.gov/Form1040 for instructions and the latest information. Sequence No. 03
Name(s) shown on Form 1040, 1040-SR, or 1040-NR Your social security number
Robert and Betty Workhorse Fok K Kok ok kok K
[Partl | Nonrefundable Credits
1 Foreign tax credit. Attach Form 1116 if required. ........ ... . . 1
2  Credit for child and dependent care expenses. Attach Form 2441, . ... ... ... . . .. ... .. . . .. 2
3 Education credits from Form 8863, line 1. ... ... . . . ... . 3
4  Retirement savings contributions credit. Attach Form 8880....... ... ... ... . .. .. 4
5 Residential energy credits. Attach Form 5695 . . ... ... ... 5
6  Other credits from Form:  a D 3800 b D 8801 c D __________________ 6
7 Add lines 1 through 6. Enter here and on Form 1040, 1040-SR, or 1040-NR, line 20...................... 7
| Partll | Other Payments and Refundable Credits
8 Net premium tax credit. Attach Form 8962. . ......... ... ... ... .. ... ... ... ...... 8
9 Amount paid with request for extension to file (see instructions). 9
10 Excess social security and tier 1 RRTA tax withheld.................... 10
11 Credit for federal tax on fuels. Attach Form 4136.............. ... 11 78.
12 Other payments or refundable credits:
a Form2439.... ... ... 12a
b Qualified sick and family leave credits from Schedule(s) H
FOrm(s) 7202. .. ... .. e N 12b
¢ Health coverage tax credit from Form 8885........% . N 12¢
d 12d
e 12e
f Addlines 12a through 12e .. g0 . . 12f
13 B A0-NR, I 3T .o 13 78.

BAA For Paperwork Reduction Act NotiCe, see yglir tax return instructions.

FDIAOTO5L  08/25/20

Schedule 3 (Form 1040) 2020



SCHEDULEE Interest and Ordinary Dividends OME o 15450074

(Form 1040) ] . . i . 2020

> Go to www.irs.gov/ScheduleB for instructions and the latest information.

intinal Revenue Servce.” (99) > Attach to Form 1040 or 1040-SR. Saonea o, 08
Name(s) shown on return Your social security number
Robert and Betty Workhorse Fokok —kok —kokkok
Part | 1 List name of payer. If any interest is from a seller-financed mortgage and the buyer used Amount
the property as a personal residence, see the instructions and list this interest first. Also,
Interest show that buyer's social security number and address >
(See instructions _B_oYl_n_e _F_al' ];s_ §Ea_t_e _B_allls __________________________ 9 4 4 8 7 hd
andthe
instructions for
Forms 1040and @ - -\ ————-—-——————— o ——— — —
1040-SR, line2by
Note: If you ]
received a Form 1
1099-INT,Form ~ — - T T T T T T T T T T T T T T T T T s T s e e e e e e e e e e e e
1099-0ID, or ]
substitute statement
from a brokerage 2~~~ T~~~ —~———~—"—————————— oo/ oo/ oo T T T T T T
firm, list the firm's e ]
name as the payer
and enter thetotal ~~ — -~ T T T T T T oo T T oToTToTTTTTTTTTTTTTTT
interest shownon _ _ _ _ _ _ _ _ _ _ _ _ _
that form.
2 Add the amounts on line 1. 2 9,487.
3 Excludable interest on series EE and | U.S. savings bon
Form 8815. ... ... 3
4 Subtract line 3 from line 2. Enter the result here an 4 9,487.
Note: If line 4 is over $1,500, you must complete Part Amount
Part Il 5 List name of payer>
ordinary
Dividends
(See instructions @ — - - —-—-—-—-—-—-—-—-—-—-———
andthe  _________________ N
instructions for
Forms 1040and @ ————————————
1040-SR, line 3b.)  _ _ _ _ _ _ _ _ _ _ ___
Note: If you 5
received a Form
1099-DIV or
substitute statement
from a brokerage
firm, list the firm's
name as the payer
and enter the
ordinary dividends
shown on that form.
6 Add the amounts on line 5. Enter the total here and on Form 1040 or 1040-SR, line 3h... > 6 0.
Note: If line 6 is over $1,500, you must complete Part Il.
Part lll You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; (b) had a Yes | No
foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a forelgn trust.
Foreign 7a At any time during 2020, did you have a financial interest in or signature authority over a financial
Accounts account (such as a bank account, securities account, or brokerage account) located in a foreign country?
and Trusts See INSHUCIONS . ... ... oo X
If 'Yes," are you required to file FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR),
Caution: If required, to report that financial interest or signature authority? See FinCEN Form 114 and its instructions for filing
failure to file FInCEN requirements and exceptions to those requirements. . ... ..
Form 114 may b If you are required to file FInCEN Form 114, enter the name of the foreign country where the financial
It
;iiital:ﬁa, account is located > ]
penalties. See 8 During 2020, did you receive a distribution from, or were you the grantor of, or transferor to, a foreign trust?
nstructions. If 'Yes,' you may have to file Form 3520. See INSTUCHONS . - . oo vs e ot X

BAA For Paperwork Reduction Act Notice, see your tax return instructions. FDIAO401L  07/09/20 Schedule B (Form 1040) 2020



SCHEDULE D

(Form 1040) Capital Gains and Losses

> Attach to Form 1040, 1040-SR, or 1040-NR.
Department of the Treasury > Go to www.irs.gov/ScheduleD for instructions and the latest information.
Internal Revenue Service (99) > Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10.

OMB No. 1545-0074

2020

Attachment
Sequence No. 12

Name(s) shown on return

Robert and Betty Workhorse

Your social security number

*hkk_kk_kkkk

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year? D Yes No
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

[Part] _|Short-Term Capital Gains and Losses — Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts to - (9) (h) Gain or (loss)
enter on the lines below. (d) (e) Adjustments Subtract column (e)
A , . Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete if you round (sales price) (or other basis) Form(s) 8949, Part I, combine the result
off cents to whole dollars. line 2, column (g) with column (g)

1a

Totals for all short-term transactions reported
on Form 1099-B for which basis was reported
to the IRS and for which you have no
adjustments (see instructions).

However, if you choose to report all these
transactions on Form 8949, leave this line
blank andgotoline 1b........... ... .. .. ...

1b Totals for all transactions reported on

Form(s) 8949 with Box A checked...........

Totals for all transactions reported on
Form(s) 8949 with Box B checked...........

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked...........
4 Short-term gain from Form 6252 and short-term gain or (loss) froREorms 468384, 6781V and 8824............ 4
5 Net short-term gain or (loss) from partnerships, S corporatio pd trusts from Schedule(s) K-1.... | 5
6 Short-term capital loss carryover. Enter the amount, 4 ®ur Capital Loss Carryover
Worksheet in the instructions . ............. .. QO B D 6
7 Net short-term capital gain or (loss). Combine lines 1a column (h). If you have any long-term
capital gains or losses, go to Part Il below. i ontheback................ ... ... . . ... 7

Long-Term Capital Gains and

rally Assets Held More Than One Year (see instructions)

See instructions for how to figure the a to - (9) (h) Gain or (loss)
enter on the lines below. () Adjustments Subtract column (e)
. . Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complet sales price) (or other basis) Form(s) 8949, Part II, combine the result
off cents to whole dollars. line 2, column (@) with column (g)

8a

Totals for all long-term transactions reporte
on Form 1099-B for which basis was
to the IRS and for which you have no
adjustments (see instructions). However,

if you choose to report all these transactions
on Form 8949, leave this line blank and go
toline8b............ ... .

8b

Totals for all transactions reported on
Form(s) 8949 with Box D checked ..........

Totals for all transactions reported on
Form(s) 8949 with Box E checked. ........ ..

10

Totals for all transactions reported on
Form(s) 8949 with Box F checked. ..........

11 Gain from Form 4797, Part |; long-term gain from Forms 2439 and 6252; and long-term gain or (loss) from
Forms 4684, 6781, and 8824 . . ... .. . 11 80,593.
12 Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-1.... | 12
13 Capital gain distributions. See the INStrs. ... ... .. 13
14 Long-term capital loss carryover. Enter the amount, if any, from line 13 of your Capital Loss Carryover
Worksheet in the instructions. . ... ... 14
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column (h). Then, go to Part Il on
the DACK. . 15 80,593.
BAA For Paperwork Reduction Act Notice, see your tax return instructions. FDIAOB12L 08/26/20 Schedule D (Form 1040) 2020



Schedule D (Form 1040) 2020 Robert and Betty Workhorse ok ok kK kKKK Page 2

Partlll | Summary

16 Combine lines 7 and 15 and enter the result. . ... .. ... 16 80,593.

e If line 16 is a gain, enter the amount from line 16 on Form 1040, 1040-SR, or 1040-NR, line 7.
Then, go to line 17 below.

® |fline 16 is a loss, skip lines 17 through 20 below. Then, go to line 21. Also be sure to complete
line 22.

® |[f line 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, 1040-SR, or
1040-NR, line 7. Then, go to line 22.

17 Are lines 15 and 16 both gains?
Yes. Go to line 18.

D No. Skip lines 18 through 21, and go to line 22.

18 If you are required to complete the 28% Rate Gain Worksheet (see instructions), enter the
amount, if any, from line 7 of that worksheet . . ... . . . . . . > 18 0.

19 If you are required to complete the Unrecaptured Section 1250 Gain Worksheet (see
instructions), enter the amount, if any, from line 18 of that worksheet.................. &P ... ... ... ... > 19

20 Are lines 18 and 19 both zero or blank and are you not filing Form 49527
Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the in
for Forms 1040 and 1040-SR, line 16. Don't complete lines 21 and 22 below.

D No. Complete the Schedule D Tax Worksheet in the instructions. Don't
and 22 below.

21 If line 16 is a loss, enter here and on Form 1040, 1040-SR, or 1@

The loss on line 16; or 21
® ($3,000), or if married filing separately, ($1,500) B . U

Note: When figuring which amount is smaller, treat b s positive numbers.

22 Do you have qualified dividends on Form 1 0-NR, line 3a?

D Yes. Complete the Qualified Dividends a Tax Worksheet in the instructions
for Forms 1040 and 1040-SR, i .

D No. Complete the rest of F 104,

Schedule D (Form 1040) 2020

FDIAOG12L 12/23/20



SCHEDULE F
(Form 1040)

> Attach to Form 1040, Form 1040-SR, Form 1040-NR, Form 1041, or Form 1065.
> Go to www.irs.gov/ScheduleF for instructions and the latest information.

Department of the Treasury
Internal Revenue Service (99)

Profit or Loss From Farming

OMB No. 1545-0074

2020

Attachment
Sequence No. 14

Name of proprietor

Robert Workhorse

Social security number (SSN)

*kkhkk_kk_kkk*%x

A  Principal crop or activity

Beef Cattle

C Accoun

Cash

B Enter code from Part IV

> 112111

ting method:

D Accrual

D Employer ID number (EIN) (see instr.)

E Did you 'materially participate’ in the operation of this business during 20207 If 'No," see instructions for limit on passive losses
F Did you make any payments in 2020 that would require you to file Form(s) 1099? See instructions

G If 'Yes,' did you or will you file required Form(s) 10997

|:|NO
DNO
|:|N0

Yes

|Part | |Farm Income — Cash Method. Complete Parts | and II. (Accrual method. Complete Parts Il and Ill, and Part I, line 9.)
1a Sales of livestock and other resale items (see instructions). ................... 1a
b Cost or other basis of livestock or other items reported on line 1a.............. 1b
c Subtract line Tb from line Ta ... o 1c
2 Sales of livestock, produce, grains, and other products you raised .............. 2 444,802.
3a Cooperative distributions (Form(s) 1099-PATR)....| 3a 100 3b 100.
4a Agricultural program payments (see instructions). . . . . . 4a 4b
5a Commodity Credit Corporation (CCC) loans reported under election...............° 5a
b CCC loans forfeited. ... .........oooveerinn. .. 5b| 5¢
6 Crop insurance proceeds and federal crop disaster payments (see instructigns):
a Amount received in 2020. . ............ ... 6a|
c If election to defer to 2021 is attached, check here.... > D
7 Custom hire (machine work) income ........................... 950.
8 Other income, including federal and state gasoline or fuel tax cr8
or refund (see instructions). . ... L. 78.
9 Gross income. Add amounts in the right column (lines 1c,
the accrual method, enter the amount from Part Ill, line 50. S 445,930.
[Part Il |[Farm Expenses — Cash and Accrual Metho
10 Car and truck expenses (see instructions).
Also attach Form 4562. .. .. .. ... .. ... 10
11 Chemicals 24 Rent or lease (see instructions):
12 Conservation expenses a Vehicles, machinery, equipment....... 24a
(See instructions) ............... b Other (Iand, animals, etc.) ............ 24b 6, 050 .
13 Custom hire (machine work). . . . 25 Repairs and maintenance............. 25 30, 750.
14 Depreciation and section 179 expense 26 Seedsandplants..................... 26
(see instructions). . .. .............% 75,416.|27 Storage and warehousing............. 27
15 Employee benefit programs other than 28 Supplies................. 28 20,811.
online23.......... ... ..., 4,800.129 Taxes ..........oo i 29 30,999.
16 Feed........................... 16 63,655.(30 Utilities.............................. 30 11,264.
17 Fertilizers and lime ............. 17 45,792.|31 Veterinary, breeding, and medicine. ... | 31 19,441.
18 Freight and trucking. . ........... 18 3,468 .|32 Other expenses (specify):
19 Gasoline, fuel, and oil. . ......... 19 28,450.| aSee Statement 1 32a 35,550.
20 Insurance (other than health).... | 20 31,260. b 32b
21 |Interest (see instructions): c 32c
a Mortgage (paid to banks, etc.)....| 21a 13,250. d 32d
bOther........................ .. 21b 14,882. e 32e
22 Labor hired (less employment credits) . .. | 22 66,000. f 32f
33 Total expenses. Add lines 10 through 32f. If line 32f is negative, see instructions ......................... »| 33 502,473.
34 Net farm profit or (loss). Subtract line 33 from line 9... . ... ... . ... . . . .. . . . 34 -56,543.

If a profit, stop here and see instructions for where to report. If a loss, complete lines 35 and 36.

35
36

Reserved for future use.

a All investment is at risk.

b DSome investment is not at risk.

Check the box that describes your investment in this activity and see instructions for where to report your loss:

BAA For Paperwork Reduction Act Notice, see the separate instructions.

FDIZ0212L 08/18/20

Schedule F (Form 1040) 2020



SCHEDULE SE OMB No. 1545-0074

(Form 1040) Self-Employment Tax 2020

Denartment of the T > Go to www.irs.gov/ScheduleSE for instructions and the latest information.
epartment O e |reasur
Intgrnal Revenue Service 4 (99) > Attach to Form 1040, 1°4°-SR, or 1040-NR. éietgﬁgnmceen,t\bl 17

Name of person with self-employment income (as shown on Form 1040, 1040-SR, or 1040-NR) Social security number of person

Robert Workhorse with self-employment income > |***—**_*%x%

[Part]l | Self-Employment Tax

Note: If your only income subject to self-employment tax is church employee income, see instructions for how to report your income
and the definition of church employee income.

A If you are a minister, member of a religious order, or Christian Science practitioner and you filed Form 4361, but you had $400 D
or more of other net earnings from self-employment, check here and continue with Part L................................... >

Skip lines 1a and 1b if you use the farm optional method in Part Il. See instructions.

1a Net farm profit or (loss) from Schedule F, line 34, and farm partnerships, Schedule K-1 (Form 1065), box
1A, COdE A 1a

b If you received social security retirement or disability benefits, enter the amount of Conservation Reserve
Program payments included on Schedule F, line 4b, or listed on Schedule K-1 (Form 1065), box 20,
OO AH. L 1b

Skip line 2 if you use the nonfarm optional method in Part Il. See instructions.

2 Net profit or (loss) from Schedule C, line 31; and Schedule K-1 (Form 1065), box 14, code A (other
than farmmg) See instructions for other income toreport or if you are a minister or mem f

4a If line 3 is more than zero, multiply line 3 by 92.35% (0.9235). Otherwise, enter amo inedY. .. ... 4a

Note: If line 4a is less than $400 due to Conservation Reserve Program payments on line Th, sge instructions.

b If you elect one or both of the optional methods, enter the total of lines 15%@Rd 17 here. .. ... ........ .. 4b 5,640.
c Combine lines 4a and 4b. If less than $400, stop; you don't owe self )

Exception: If less than $400 and you had church employee incopd®; entel\-0- agel cogifiue .. ........ .. > 4c 5,640.
5a Enter your church employee income from Form W-2. See ins
for definition of church employee income................ o .. G & . . ..

b Multiply line 5a by 92.35% (0.9235). If less than $100, en R 5b 0.
6 Addlinesdcandbb........ .. ... ... e e 6 5,640.
7 Maximum amount of combined wages and self-e sub ect to social security tax or

the 6.2% portion of the 7.65% railroad retiremen{S@iciatax QR202Q0. . ... ... ... ... ... ............ 7 137,700.

8a Total social security wages and tips (total of boxes
and railroad retirement (tier 1) compensa
8b through 10, and go to line 11..........

9 Subtract line 8d from line 7. | 137,700.
10 Multiply the smaller of line 6 o 699.
11 Multiply line 6 by 2.9% (0.029).. .., ) 164.
12 Self-employment tax. Add lines 10 1. Enter here and on Schedule 2 (Form 1040), line4............ 12 863.
13 Deduction for one-half of self-employment tax.
Multiply line 12 by 50% (0.50). Enter here and on Schedule 1 (Form 1040),
€ TA . .. |13 | 432.
[Partll | Optional Methods To Figure Net Earnings (see instructions)
Farm Optional Method. You may use this method only if (a) your gross farm income” wasn't more than
$8,460, or (b) your net farm profits @ were less than $6,107.
14 Maximum income for optional methods. .. ... .. ... . ... . . 14 5,640.
15 Enter the smaller of: two-thirds (2/3) of gross farm income(” (not less than zero) or $5,640. Also,
include this amount on line 4b above. .. ... ... 15 5,640.
Nonfarm Optional Method. You may use this method only if (a) your net nonfarm proflts ) were less than
$6,107 and also less than 72.189% of your gross nonfarm income,® and (b) you had net earnings from self-
employment of at least $400 in 2 of the prior 3 years. Caution: You may use this method no more than
five times.
16 Subtract line 15 from line 14. ... 16
17 Enter the smaller of: two-thirds (2/3) of gross nonfarm income® (not less than zero) or the amount on
line 16. Also, include this amount on line 4b above. ... ... .. ... ... . . . . ... 17
(M From Sch. F, line 9; and Sch. K-1 (Form 1065), box 14, code B. 3 From Sch. C, line 31; and Sch. K-1 (Form 1065), box 14, code A.
@ From Sch. F, line 34; and Sch. K-1 (Form 1065), box 14, code A — @ From Sch. C, line 7; and Sch. K-1 (Form 1065), box 14, code C.

minus the amount you would have entered on line 1b had you not used
the optional method.

BAA For Paperwork Reduction Act Notice, see your tax return instructions. FDIAT101L 11/13/20 Schedule SE (Form 1040) 2020



Robert Workhorse

*hkk_kk_kkk*

Schedule SE (Form 1040) 2020 Attachment Sequence No. 17 Page 2
[Part lll_| Maximum Deferral of Self-Employment Tax Payments
If line 4c is zero, skip lines 18 through 20, and enter -0- on line 21.
18 Enter the portion of line 3 that can be attributed to March 27, 2020, through December 31,2020 .......... 18
19 If line 18 is more than zero, multiply line 18 by 92.35% (0.9235); otherwise, enter the amount from line 18 | 19
20 Enter the portion of lines 15 and 17 that can be attributed to March 27, 2020, through December 31,
2020 . 20 4,315.
21 Combine lines 19 and 20 ... ... 21 4,315.
If line bb is zero, skip line 22 and enter -0- on line 23.
22 Enter the portion of line 5a that can be attributed to March 27, 2020, through December 31, 2020......... 22
23 Multiply line 22 by 92.35% (0.9235). . . . ... 23 0.
24 Add ines 21 and 23. . .o 24 4,315.
25 Enter the smaller of line Q or liNe 24 . . .. ... . 25 4,315.
26 Multiply line 25 by 6.2% (0.062). Enter here and see the instructions for line 12e of Schedule 3 (Form
T00). o 26 268.

BAA

Schedule SE (Form 1040) 2020

FDIAT102L 08/11/20



Form 41 36

Department of the Treasury
Internal Revenue Service

99)

Credit for Federal Tax Paid on Fuels

> Go to www.irs.gov/Form4136 for instructions and the latest information.

OMB No. 1545-0162

2020

Attachment
Sequence No. 23

Name (as shown on your income tax return)

Robert and Betty Workhorse

* % %

Taxpayer identification number

—kk_kkk Kk

Caution:

Claimant has the name and address of the person who sold the fuel to the claimant and the dates of purchase. For claims

on lines 1c and 2b (type of use 13 or 14), 3d, 4c, and 5, claimant has not waived the right to make the claim. For claims
on lines 1c and 2b (type of use 13 or 14), claimant certifies that a certificate has not been provided to the credit card issuer.
See instructions for kerosene used in commercial aviation from March 28, 2020, through December 31, 2020.

1 Nontaxable Use of Gasoline Note: CRN is credit reference number.
@Type | () Rate () Gallons (d) Amount of credit | (&)
of use CRN
a Off-highway businessuse ........................ S .183 S
b Use on a farm for farming purposes. .............. 183 426 } 362
¢ Other nontaxable use (see Caution above line 1) .. 183 78.
dExported.......... ... ... ... 184 411
2 Nontaxable Use of Aviation Gasoline
(%)f':};;;e (b) Rate allon (d) Amount of credit C(E‘)l‘l
a Use in commercial aviation (other than
foreign trade). .......... $ 354
b Other nontaxable use (see Caution above line 1) .. 324
cExported. ... ... 412
d LUST tax on aviation fuels used in foreign trade . .. 433
3 Nontaxable Use of Undyed Diesel Fuel
Claimant certifies that the diesel fuel did not contain
Exception. If any of the diesel fuel included i this clai visible evidence of dye, attach an explanation and check here. .’D
(b) Rate (c) Gallons (d) Amount of credit C(Ig)N
aNontaxableuse................ Ay . ... . S 243 ]_ 360
b Use on a farm for farming purpgSés. ...... . ... 243 $
cUseintrains.................. 243 353
d Use in certain intercity and local buses (see
Caution above line 1).............. OV ... .. 17 350
eExported. ... ... ... 244 413
4 Nontaxable Use of Undyed Kerosene (Other Than Kerosene Used in Aviation)

Claimant certifies that the kerosene did not contain visible evidence of dye.
Exception. If any of the kerosene included in this claim did contain visible evidence of dye, attach an explanation and check here. . .’D

(%)f':};;;e (b) Rate (c) Gallons (d) Amount of credit C(Ig)N

a Nontaxable use taxed at $.244. .. ................. $ 243 ]_ 346
b Use on a farm for farming purposes............... 243 $
c Use in certain intercity and local buses (see

Caution above line 1)............................ 7 347
dExported........... ... ... 244 414
e Nontaxable use taxed at $.044. .. ............ ... .. .043 377
f Nontaxable use taxed at $.219.................... 218 369

BAA For Paperwork Reduction Act Notice, see the separate instructions.

FDIZ0614L 10/05/20

Form 4136 (2020)



Form 4136 (2020) Robert and Betty Workhorse KKKk KKK KK

5 Kerosene Used in Aviation (see Caution above line 1)

Page 2

(%)f':};;;e (b) Rate (c) Gallons (d) Amount of credit C(E‘)l‘l
a Kerosene used in commercial aviation (other than
foreign trade) taxed at $.244 .......... ... ... ... $ .200 S 417
b Kerosene used in commercial aviation (other than
foreign trade) taxed at $.219........... ... .. .. .. 175 355
¢ Nontaxable use (other than use by state or local
government) taxed at $.244 . ... ... . ... ... .. 243 346
d Nontaxable use (other than use by state or local
government) taxed at $.219............... L 218 369
e LUST tax on aviation fuels used in foreign trade . . . .001 433

6 Sales by Registered Ultimate Vendors of Undyed Diesel Fuel

Registration No. >

Claimant certifies that it sold the diesel fuel at a tax-excluded price, repaid the amount of
written consent of the buyer to make the claim. Claimant certifies that the diesel fuel di

Exception. If any of the diesel fuel included in this claim did contain visible evidenc
explanation andcheck here ........ ... ... .. . .. . S

to the buyer, or has obtained the
t contain visible evidence of dye.

(b) Rate (d) Amount of credit | (&)

a Use by a state or local government ...........................
b Use in certain intercity and local buses. .......................

$ 360
350

7 Sales by Registered Ultimate Vendors of Undyed Ke

(Other Than Kerosene For Use in Aviation) Registration No. >

Claimant certifies that it sold the kerosene at a tax-excluded

amount of tax to the buyer, or has obtained the
written consent of the buyer to make the claim. Cl

Exception. If any of the kerosene included in this cl
explanation and check here .........................%

(b) Rate (c) Gallons (d) Amount of credit C(Ig)N
a Use by a state or local government .__...... @& .... .. .. S .243 346
b Sales from a blocked pump..... 4% . ¥ ... ... W ............ 243 S
¢ Use in certain intercity and locdlfbuses <@l . W ... .. ... .. A7 347
Sales by Registered Ultimate Ven of Kerosene For Use in Aviation
(see Caution above line 1) Registration No. >
Claimant sold the kerosene for use in aviation at a tax-excluded price and has not collected the amount of tax from the buyer, repaid the
amount of tax to the buyer, or has obtained the written consent of the buyer to make the claim. See the instructions for additional
information to be submitted.
(?))fL);%e (b) Rate (c) Gallons (d) Amount of credit C(Ig)N
a Use in commercial aviation (other than foreign
trade) taxed at $.219.......... ...l s 175 S 355
b Use in commercial aviation (other than foreign
trade) taxed at $.244. .. ... L. 200 417
¢ Nonexempt use in noncommercial aviation........ .025 418
d Other nontaxable uses taxed at $.244............. 243 346
e Other nontaxable uses taxed at $.219............. 218 369
f LUST tax on aviation fuels used in foreign trade . .. .001 433

FDIZ0614L 01/06/21

Form 4136 (2020)



Form 4136 (2020) Robert and Betty Workhorse jalooltololutolioiolal Page 3

9 Reserved for future use Registration No. >

(b) Rate |(c) Gallons of alcohol | (d) Amount of credit | (¢) CRN

aReserved forfutureuse. ............ ... . ... ... ... $
b Reserved for futureuse. . ........ ... ... .. ... . ... ... .. ...

10 Biodiesel or Renewable Diesel Mixture Credit Registration No. >

Biodiesel mixtures. Claimant produced a mixture by mixing biodiesel with diesel fuel. The biodiesel used to produce the mixture met
ASTM D6751 and met EPA's registration requirements for fuels and fuel additives. The mixture was sold by the claimant to any person for
use as a fuel or was used as a fuel by the claimant. Claimant has attached the Certificate for Biodiesel and, if applicable, the Statement
of Biodiesel Reseller. Renewable diesel mixtures. Claimant produced a mixture by mixing renewable diesel with liquid fuel (other than
renewable diesel). The renewable diesel used to produce the renewable diesel mixture was derived from biomass, met EPA's registration
requirements for fuels and fuel additives, and met ASTM D975, D396, or other equivalent standard approved by the IRS. The mixture was
sold by the claimant to any person for use as a fuel or was used as a fuel by the claimant. Claimant has attached the Certificate for
Biodiesel and, if applicable, Statement of Biodiesel Reseller, both of which have been edited as discussed in the instructions for line 10.
See the instructions for line 10 for information about renewable diesel used in aviation.

(d ) (e)
Amount of credit CRN

a Biodiesel (other than agri-biodiesel) mixtures. ................ ... ... .0€ S 388
b Agri-biodiesel mixtures. ....... ... .. 390
c Renewable diesel mixtures . .......................... ... ..... 307

11 Nontaxable Use of Alternative Fuel

Caution: There is a reduced credit rate for use in certain inte m puses (type of use 5). See instructions.
(b) Rate |(c) Gallons, or gasoline or| (d) Amount of credit | (¢) CRN
diesel gallon equivalents
a Liquefied petroleum gas (LPG) (see instrucfi@ e $ 419
b"P Series" fuels......... ... ... ... 420
¢ Compressed natural gas (CNG) (seed 421
d Liquefied hydrogen ............ 4P . .7 .. ... .\ 422
e Fischer-Tropsch process liquid
(includingpeat).............. \GIBF”...... 0. ... .. .. 423
f Liquid fuel derived from biomass.......... .4V .. .. .. ... 424
d Liquefied natural gas (LNG) (see inst S) 425
h Liquefied gas derived from biomass.................... 435
12 Alternative Fuel Credit Registration No. >
(b) © (d , ©
Rate Gallons, or gasoline or Amount of credit CRN
diesel gallon equivalents
a | jquefied petroleum gas (LPG) (see instructions) .................... $ .50 $ 426
b"P Series" fuels.............. .. .50 427
¢ Compressed natural gas (CNG) (see instructions). . .................. .50 428
d Liquefied hydrogen .. ... ... 50 429
e Fischer-Tropsch process liquid fuel from coal (including peat)......... .50 430
f Liquid fuel derived from biomass ................................... .50 431
d Liquefied natural gas (LNG) (see instructions)....................... .50 432
h Liquefied gas derived from biomass................................. .50 436
i Compressed gas derived from biomass.............................. .50 437
BAA Form 4136 (2020)

FDIZ0614L 10/05/20



Form 4136 (2020) Robert and Betty Workhorse Fokkokkkkkk Page 4
13 Registered Credit Card Issuers Registration No. >
(b) Rate (c) Gallons (d) Amount of credit | (¢) CRN
a Diesel fuel sold for the exclusive use of a state or local government. |§  .243 S 360
b Kerosene sold for the exclusive use of a state or local government. . 243 346
¢ Kerosene for use in aviation sold for the exclusive use of a state or
local government taxed at $.219.................. ... ... ... ...... .218* 369
14 Nontaxable Use of a Diesel-Water Fuel Emulsion
Caution: There is a reduced credit rate for use in certain intercity and local buses (type of use 5). See instructions.
(a) Type of | (b) Rate (c) Gallons (d) Amount of credit | (e) CRN
use
aNontaxable uUse. .............. .. ... .. ............. $ S 309
bExported. ... ... ... . .198 306
15 Diesel-Water Fuel Emulsion Blending Regi$tration No. >
1 (d) Amount of credit | () CRN
Blender credit..... ... ... .. S 310
16 Exported Dyed Fuels and Exported Gasoline Blend
ate (c) Gallons (d) Amount of credit | (¢) CRN
a Exported dyed diesel fuel and exported gasoline bleg@
at $.00T. .. S S .001 $ 415
b Exported dyed kerosene. ................. M. . ... . . ....". .001 416
17 Total income tax credit claimed. Ad 6, column (d). Enter here and on
Schedule 3 (Form 1040), line 11; dule J Ilne 20b; Form 1120-S, line 23c;
Form 1041, Schedule G, line 1 of other returns . ... 17 |$ 78.

FDIZ0614L 01/06/21

Form 4136 (2020)



OMB No. 1545-0172

4562 Depreciation and Amortization
Form (Including Information on Listed Property) 2020
> Attach to your tax return.
Department of the Treasury (99) > Go to www.irs.gov/Form4562 for instructions and the latest information. égjﬁgnm;”,t\lol 179
Name(s) shown on return Identifying number
Robert and Betty Workhorse Frok— Kk —kokkk

Business or activity to which this form relates

Schedule F / Form 4835 - Beef Cattle
Part | Election To Expense Certain Property Under Section 179

Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see iNStrUCtioNS). . .. .. ... .. . 1 1,040,000.
2 Total cost of section 179 property placed in service (see instructions)..................................... 2 39,900.
3 Threshold cost of section 179 property before reduction in limitation (see instructions)...................... 3 2,590,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-.. . ...... ... ... ... .. ... ........ 4 0.
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see iNStruCtions. . ... ... ... 5 1,040,000.
6 (a) Description of property (b) Cost (business use only) () Elected cost
5-Year Bulls 39,900. 39,900.
7 Listed property. Enter the amount from line 29............. ... ... ... . ... .. 0.
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7.. 4. .. .............. 8 39,900.
9 Tentative deduction. Enter the smaller of line5Sorline8......................... 40 ... &0 . .. . . .. 9 39,900.
10 Carryover of disallowed deduction from line 13 of your 2019 Form 4562 ............" W AR 10 0.
11 Business income limitation. Enter the smaller of business income (not less than zero) o strs.. | 11 143,565.
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11...." W AT 12 39,900.
13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line 12. 0.
Note: Don't use Part Il or Part Il below for listed property. Instead, use Pa
[Partll | Special Depreciation Allowance and Other Dep indllfde listed property. See instructions.)
14 Special depreciation allowance for qualified property (other than erty) placed in service during the
tax year. See instructions .. ... W 14
15 Property subject to section 168(f)(1) election............... L 15
16 Other depreciation (including ACRS)....................... 0 W - O 16
[Partlll | MACRS Depreciation (Don't include i
17 MACRS deductions for assets placed in seryie.in tax yedg@beginting before 2020 ........................ 17 | 35,516.
18 If you are electing to group any assets place
asset accounts, check here............ ... .} > D

Section B — Ass

(@ (

Classification of property

ng 2020 Tax Year Using the General Depreciation System

asis for depreciation (d) (e) (f) (g) Depreciation
gss/investment use Recovery period Convention Method deduction
see instructions)

19a 3-year property..........
b 5-year property..........

c 7-year property..........
d 10-year property.........
e 15-year property.........
f 20-year property.........
g 25-year property......... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property. ................ 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property. ................ MM S/L
Section C — Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System
20aClass life................ S/L
b12-year. .. ............ 12 yrs S/L
c30-year................. 30 yrs MM S/L
d40-year................. 40 yrs MM S/L
[Part IV_| Summary (See instructions.)
21 Listed property. Enter amount from line 28. .. ... .. ... .. . . 21

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions . ............... ... ... .. .. ......... 22 75,416.

23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs....................... 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812L 07/07/20 Form 4562 (2020)




Form 4797

Department of the Treasury
Internal Revenue Service

Sales of Business Property

OMB No. 1545-0184

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))
> Attach to your tax return.
> Go to www.irs.gov/Form4797 for instructions and the latest information.

2020

Attachment
Sequence No. 27

Name(s) shown on return

Robert and Betty Workhorse

Identifying number

*khkk_kk_kkk*%x

1

Enter the gross proceeds from sales or exchanges reported to you for 2020 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20. See instructions....................... 1

Partl | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft — Most Property Held More Than 1 Year (see instructions)

2 iati .
(@) Description (b) Date acquired |  (€) Date sold (d) Gross (e)alf‘)g@;%c?rtlon ® tgc;si,;oglﬁtsher (9) Gain or (loss)
of property (mo., day, yr.) (mo., day, yr.) sales price a”ggggilseitiséﬁce iné%ogneszec;tzjgd Ssumqra&t ((df)) fargdm(tg)e
Raised Cows Various| Various 80,593. 80,593.
3 Gain, if any, from Form 4684, line 30, ... ... .. ... . 3
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37............... 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824........... ... 5
6 Gain, if any, from line 32, from other than casualty or theft........................S 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as 7 80,593.
Partnerships and S corporations. Report the gain or (loss) following the i
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 belo
Individuals, partners, S corporation shareholders, and all others s, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, ang
8 Nonrecaptured net section 1231 losses from prior years. SecUlSHCtIONS. . . ... ... ..., 8
Subtract line 8 from line 7. If zero or less, enter -0-, e gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from lin€ and enter the gain from line 9 as a
long-term capital gain on the Schedule D filed with y0 instructions. ... 9
[Partll | Ordinary Gains and Losses (3@g,instruc
10 Ordinary gains and losses not included on i include property held 1 year or less):
11 Loss, if any, from line 7. .. o 11
12 Gain, if any, from line 7 or amount frfEIE’ 8, if applicable. . ... ... ... ... .. .. .. . . . . . . . . 12
13 Gain, ifany, from line 3. . . 13 14,615.
14 Net gain or (loss) from Form 4684, lines 31 and 38a . ... ... 14
15 Ordinary gain from installment sales from Form 6252, line 25 0r 36. ... ... .. i 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 . ... ... ... .. .. ... .. ... .. .. i i, 16
17 Combine lines TO through 16 . ... oo 17 14,615.
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip
lines a and b below. For individual returns, complete lines a and b below.
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property
used as an employee.) Identify as from "Form 4797, line 18a." See instructions. . ................................ 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040), Part |, N 4. ... 18b 14,615.

BAA For Paperwork Reduction Act Notice, see separate instructions.

FDIZ1001L 09/12/20
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Form 4797 (2020) Robert and Betty Workhorse

*khkk_kk_kkk*%x

Page 2

Part lll | Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

(see instructions)

. . . (b) Date acquired | (c) Date sold
19(a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) (mo., day, yr.)
A Purchased Bulls 3/01/18 2/01/20
B
C
D

These columns relate to the properties on lines

19Athrough19D.............................. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1

before completing.)................... 20 14,615.
21 Cost or other basis plus expense of sale. ... .. .. 21 39,200.
22 Depreciation (or depletion) allowed or allowable . . | 22 39,200.
23 Adjusted basis. Subtract line 22 from line 21. . . . . 23
24 Total gain. Subtract line 23 from line 20. .. .. ... 24 14,615.
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 . . . | 25a 39,200.
b Enter the smaller of line 24 or 25a. . . .. 25b 14,615.
26 If section 1250 property: If straight
line depreciation was used, enter -0-
on line 26g, except for a corporation
subject to section 291.
a Additional depreciation after 1975. See instrs . . .. | 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a. See instructions . . .. ... .. 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 isn't more than line 26a, skip
lines26d and 26e . ....................... 26¢
d Additional depreciation after 1969 and before 1976 | 26d
e Enter the smaller of line 26¢ or 26d. . .. | 26e
f Section 291 amount (corporations only) . .. ... .. 26f
g Add lines 26b, 26e, and 26f ........... 269
27 If section 1252 property: Skip this
section if you didn't dispose of
farmland or if this form is being
completed for a partnership.
a Soil, water, and land clearing expenses. . ... . ...
b Line 27a multiplied by applicable
percentage. See instructions . ..
¢ Enter the smaller of line 24 or 2fb. . . ..
28 If section 1254 property:
a Intangible drilling and development costs,
expenditures for development of mines and oth
natural deposits, mining exploration costs, and
depletion. See instructions. .. ............... 28a
b Enter the smaller of line 24 or 28a. . . .. 28b
29 |If section 1255 property:
a Applicable percentage of payments
excluded from income under
section 126. See instructions.......... 29a
b Enter the smaller of line 24 or 29a. See instrs . . . | 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24.................................. 30 14,615.
31 Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 29b. Enter here andonline 13. ... ....... ... .. ... ... ........ 31 14,615.
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the

portion from other than casualty or theft on Form 4797, line 6. ... ... .. ... . . . 32 0.

Part IV | Recapture Amounts Under Sections 179 and 280F (b)(2) When Business Use Drops to

(see instructions)

50% or Less

33 Section 179 expense deduction or depreciation allowable in prior years ..............

34 Recomputed depreciation. See instructions
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report

(a) Section 179 (ggosl-%ﬁt)i&?
33
34
35

BAA
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Form 8995

Department of the Treasury
Internal Revenue Service

Qualified Business Income Deduction
Simplified Computation

> Attach to your tax return.
> Go to www.irs.gov/Form8995 for instructions and the latest information.

OMB No. 1545-2294

2020

Attachment
Sequence No.

55

Name(s) shown on return

Robert and Betty Workhorse

Your taxpayer identification number
*hkk )k _)kkk*k

Note. You can claim the qualified business income deduction only if you have qualified business income from a qualified trade or business,
real estate investment trust dividends, publicly traded partnership income, or a domestic production activities deduction passed through from

an agricultural or horticultural cooperative. See instructions.

Use this form if your taxable income, before your qualified business income deduction, is at or below $163,300 ($326,600 if married filing

jointly), and you aren't a patron of an agricultural or horticultural cooperative.

1 (a) Trade, business, or aggregation name

(b) Taxpayer
identification number

(c) Qualified business
income or (loss)

i Beef Cattle -56,543.
i
iii
iv
v

2 Total qualified business income or (loss). Combine lines 1i througi

column (C). ... S 2 -56,543.

3 Qualified business net (loss) carryforward from the prior ye ... .. 3 0.

4 Total qualified business income. Combine lines 2 and 3. If zero o 4 0.

5 Qualified business income component. Multiply line 4 by 20% @200 .. . . .. ... ... .. 5 0.

6 Qualified REIT dividends and publicly traded partne (loss)

(seeinstructions) ....................... L O e 6 0.

7 CQualified REIT dividends and qualified PTP

VAL Y 7 0.
8 Total qualified REIT dividends and PTP incom
orless,enter -0-............... M@ . . . 8 0.

9 REIT and PTP component. Multiply line Sy20%80.20). ... ........... ... ... .. ... . ... ... ... 9 0.
10 Qualified business income ded inCome limitation. Add lines5and9.................. ... 10 0.
11 Taxable income before qualified business in 1 85,110.

12 Net capital gain (see instructions). .. €. . ... 12 80,593.
13 Subtract line 12 from line 11. If zero or less, enter -0-........................ 13 4,517.
14 Income limitation. Multiply line 13 by 20% (0.20). ... .. ... 14 903.
15 Qualified business income deduction. Enter the lesser of line 10 or line 14. Also enter this amount on

the applicable line of your return. .. ... » | 15 0.
16 Total qualified business (loss) carryforward. Combine lines 2 and 3. If greater than zero, enter -0-........ 16 -56,543.
17 Total qualified REIT dividends and PTP (loss) carryforward. Combine lines 6 and 7. If greater than

Zero, eNter -0-. . 17 0.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions.

FDIA9922L 01/14/21

Form 8995 (2020)



2020 Federal Statements Page 1
Client WESTERN Robert and Betty Workhorse R ek KRR
Statement 1 - Beef Cattle
Schedule F, Line 32
Other Expenses
ACCOUNTING. . $ 5,200
Dues, Memberships. ... ... 3,000.
Legal Fees. o 750.
Marketing & COMMISSION ... ..o . 16,200
Office & Postage ... ... . 1,200
SUDSCT AP ONS . 1,500
T AV L. 7,700.
Total $ 35,550




2020 Federal Income Tax Summary Page 1

Client WESTERN Robert and Betty Workhorse R kR

INCOME

Wages, salaries, tips, etC ... ... 65,000

Interest income. ... ... .. . 9,487

Capital gain OF LOSS. ... i 80,593

Form 4797 gains Or 10SSES.... ... o 14,615

Farm InCOme . ... . . -56,543

Total dnCOME. ... . 113,152
ADJUSTMENTS TO INCOME

Deductible part of self-employment tax................. ... ... 432

Self-employed health InSUranCe......... ... ... i, 2,510

Other adjustments to income........ .. ... ... .. .. . . . 300

Total adjustments. .. ... ... 3,242

Adjusted gross INCOME. ... ... .. .. 109,910
ITEMIZED DEDUCTIONS

A O S 2,666

Contributions. ... ... ... .. .. . 5,200

Total itemized deductions 7,866
TAX COMPUTATION

Standard deduction ............ ... 24,800

Larger of itemized or standard deduction.. . VY e 24,800

Taxable income........ ... ... .. ..., . U A 85,110

Tax before credits.............................. 4 .. .8 . . W . . . . .. ... 1,220
CREDITS

Total credits.......... ... ... ... . ... B O 0

Tax after credits............................. D T 1,220
OTHER TAXES

Self-employment tax....................% D Y 863

Total tax........................ 2,083
PAYMENTS

Credit for Federal 78

Total payments....... 78
REFUND OR AMOUNT D

Amount you owe.................. 2,005
TAX RATES

Marginal tax rate. ... ... . o 10.0%

Effective tax rate ... .. .. . 2.4%




2020 Federal Worksheets Page 1
Client WESTERN Robert and Betty Workhorse RRE_RR kR
Wage Schedule
Federal Medi- State Local
Spouse - Employer Wages W/H FICA care W/H W/H
Bovine Falls Hospital 65,000. 4,030. 943.
Grand Total 65, 000. 0. 4,030. 943. 0. 0.
Self-Employed Health Insurance Deduction (Schedule 1, Line 16)
Taxpayer
1. Health insurance premiums (except long-term care) 0.
2. Long-term care premiums - Taxpayer ($1,630 max.) 1,255.
Long-term care premiums - Spouse ($1,630 max.) 1,255.
3. Total health insurance premiums paid
(add lines 1 and 2) 2,510.
4. Earned income, minus any deductions
claimed on Schedule 1, line 15 5,640.
5. Deductible portion of SE tax 432.
6. Subtract line 5 from line 4 5,208.
7. Self-employed health insurance deduc
(the smaller of line 3 or line 6) 2,510.

Qualified Business Income

Trade or business name:
Taxpayer identification numb

Business income

Qualified Business Income

Beef Cattle

-56,543.

-56,543.




2020 Federal Worksheets Page 2
Client WESTERN Robert and Betty Workhorse RRE_RR kR
Qualified Dividends and Capital Gain Tax Worksheet (Form 1040, 1040-SR, or 1040-NR, Line 16)
1. Enter the amount from Form 1040, 1040-SR, or 1040-NR, line 15 85,110.
2. Enter amount from Form 1040, 1040-SR,
or 1040-NR, line 3a 0.
3. Are you filing Schedule D?
[X] Yes. Enter the smaller of line 15 or 16 of
Schedule D, but do not enter less than zero
[ 1 No. Enter amount from Form 1040, 1040-SR,
or 1040-NR, line 7 80,593.
4. Add lines 2 and 3 80,593.
5. Subtract line 4 from line 1. If 0 or less, enter 0. 4,517.
6. Enter:
$40,000 if single or married filing separately,
$80,000 if married filing jointly or qualifying
widow(er), $53,600 if head of household 80, 000.
7. Enter the smaller of line 1 or line 6 80,000.
8. Enter the smaller of line 5 or line 7 4,517.
9. Subtract line 8 from line 7. This amount is taxed 75,483.
10. Enter the smaller of line 1 or line 4 80,593.
11. Enter the amount from line 9 75,483.
12. Subtract line 11 from line 10 5,110.
13. Enter:
$441,450 if single, $248,300 if marrie g
separately, $496,600 if married filig y
or qualifying widow(er), $469,050 i
of household. 496, 600.
14. Enter the smaller of line 1 or lin 85,110.
15. Add lines 5 and 9 80, 000.
16. Subtract line 15 from line 1 s, enter 0. 5,110.
17. Enter the smaller of line 12 5,110.
18. Multiply line 17 by 15% 767.
19. Add lines 9 and 17 80,593.
20. Subtract line 19 from 11 0.
21. Multiply line 20 by 20% 0.
22. Figure the tax on on line 5.
(Use the Tax Tab, mputation Worksheet) 453,
23. Add lines 18, 2 1,220.
24, Figure the tax o on line 1.
(Use the Tax Table or Computation Worksheet) 10,308.
25. Tax on all taxable i (including
capital gain distributions). Enter the
smaller of line 23 or line 24 here and on
Form 1040, 1040-SR, or 1040-NR, line 16 1,220.
Taxable Business Income for Limitation of
Section 179 Expense Deduction (Form 4562, Line 11)
Wages, salaries, tips, etc. 65,000.
Business income or loss 0.
Farm income or loss -16,643.
Rental real estate income or loss 0.
Nonpassive partnerships, S corps, estates, trusts 0.
Income or loss for real estate professionals 0.
Gains or losses on sales of business property 95,208.
Total Taxable Business Income 143,565.




2020

Federal Worksheets

Client WESTERN Robert and Betty Workhorse

Page 3

KRE_FR_FRXE

Form 1040 or 1040-SR, Line 30
Recovery Rebate Credit

1.

10.
11.
12.
13.

14.
15.
16.

17.
18.
19.
20.
21.

. Does one of you have a valid SSN?

. Add lines 5 and 6.................. .. 000

. Multiply $600 by the num

Can you be claimed as a dependent on another person's 2020
return? If filing a joint return, go to line 2.
- No. Go to line 2.

. Does your 2020 return include a valid social security number for

you and, if filing a joint return, your spouse?
- Yes. Skip lines 3 and 4, and go to line 5.

. Was at least one of you a member of the U.S. Armed Forces at any

time during 2020, and does at least one of you have a yalid SSN?
- Skip

- Skip
If your EIP 1 was $1,200 ($2,400 if MFJ) plus $500
qualifying child, skip lines 5 and 6, enter zero on
and go to line 8. Otherwise enter: $1,200 if_ single,
qualifying widow(er), or if MFJ and you ans
4, or $2,400 if MFJ and you answered "Yes

at the end of 2020 listed in the Depe
Form 1040 or 1040-SR for whom you eit
credit" box or entered an adoption

If your EIP 2 was $600 ($1,200 if M
qualifying child, skip lines
and go to line 11. Otherwise
qualifying widow(er), or if MF
4, or $1,200 if MFJ and

ero on lines 10 and 19
single, HOH, MFS,
answered "Yes" to question
es" to question 2 or 3..........
ying children under age 17
endents section on page 1 of
you either checked the "Child tax
ption taxpayer identification number...
Add lines 8 and @ .. ... . N I
Enter the amoun of Form 1040 or 1040-SR....................
Enter the thresho for your filing status......................... ..
Is the amount on 1i ore than the amount on line 127
- No. Skip line 14. the amount from line 7 on line 15 and

the amount from line 10 on line 18.
Multiply line 13 by 5% (0.05) ... ...
Subtract line 14 from line 7. If zero or less, enter O...................
Enter the amount, if any, of EIP 1 that was issued to you (before
offset for any past-due child support payment). You may refer to
Notice 1444 or your tax account information at IRS.gov/Account

for the amount to enter here ... ... ... . . . .
Subtract line 16 from line 15. If zero or less, enter 0. If line 16
is more than line 15, you don't have to pay back the difference.....
Subtract line 14 from line 10. If zero or less, enter O0.................
Enter the amount, if any, of EIP 2 that was issued to you.
You may refer to Notice 1444-B or your tax account information

at IRS.gov/Account for the amount to enter here........................... .
Subtract line 19 from line 18. If zero or less, enter 0. If line 19
is more than line 18, you don't have to pay back the difference.....
Recovery rebate credit. Add lines 17 and 20. Enter the result

at the end of 2020 listed
Form 1040 or 1040-S

0.
109,910.
150, 000.

here and, if more than zero, on line 30 of Form 1040 or 1040-SR.....




2020

Client WESTERN

Federal Worksheets Page 4

Robert and Betty Workhorse R ek KRR

Schedule 3, Line 12e
Deferral for Certain Schedule H or SE Filers

la.
1b.
lc.
14d.
le.

2.

Enter the
Enter the
Enter the
Enter the
Add lines
Enter the

3. Enter the

O WO Jo Ul

=

11.
12.
13.

14.

. Add lines
. Enter the
. Enter the
. Add lines

amount from Form 1040 or 1040-SR,
amount from Form 1040 or 1040-SR,
amount from Schedule 3, line 9
amount from Schedule 3, line 10
la through 1d

amount from Form 1040 or 1040-SR,
amount from Schedule H, line 8b
2 and 3

amount from Schedule H, line 8d
amount from Schedule SE, line 26
5 and 6

Subtract line 7 from line 4
Subtract line 8 from line le. If 0 or less,
Subtract line 9 from line 7

You can defer payment on up to the amount on line
until 12/31/2021 or 12/31/2022 by reporting the

amount on

line 10 above (or a smaller amou

Schedule 3, line 12e.

Enter the

Enter one-half of the amount on line

Enter the

pay this amount by 12/31/2022
Subtract line 13 from line 11. You
amount by 12/31/2021

amount you reported on Sched

smaller of line 11 or line

line 25 0.
line 26 0.
0.
0.
0.
line 24 2,083.
0.
2,083.
0.
268.
268.
1,815.
enter 0 0.
268.
on
11 0
134.
must
0.
this
0.




2020 Supporting Detail Page 1

Client WESTERN Robert and Betty Workhorse RER_BR_HHAE

Farm Income (Schedule F / Form 4835)
Sales of products raised

Beef Cattle

ST O S $ 304,564.
Hed fers il 119,759.
Yearling Hedfers. . ... ... 20,479.

Total $ 444,802.

Farm Income (Schedule F / Form 4835)
Insurance (other than health)

Beef Cattle

Property INSUTLANCEe. .......... ...t 24,000.

Worker's Comp INSUTANCE... ... ..ot 7,260.

31,260.

Farm Income (Schedule F / Form 4835)

Supplies purchased

Beef Cattle

Non-Livestock Supplies........................ B < $ 15,450.

Livestock Supplies............................... W 5,361.
Total § 20,811.

Farm Income (Schedule F / Form 4

Taxes [A]

Beef Cattle

Employment Taxes...... N N $ 5,049.

Real Estate Taxes... @uad®” . N .V 27,950.

Less Personal......... .. 0 A -2,000.
Total $ 30,999.

Farm Income (Schedule F / Form 4835)

Utilities

Beef Cattle

ElectriCaity . . $ 15,874.

Propane 3, 350.

Satellate . o 1,450.

Cell PhOne. . 90.

Less Personal ... ... .. -9,500.

Total $ 11,264.
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