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cres 144,000 acres
eld 50 bu/acre
tion 7,120,000 bu.

6.60/bu.

992,000




cres 22,000 acres
eld 100 bu/acre
tion 2,220,000 bu.

5.50/bu.
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il wheat be bullish?




/"/// "l,ﬂ#“

Dashboa rd

al Use is down 364 million bushels | _‘;‘;::;k;ra.,k,..
er previous year. — N m—rrr:

oorts are down 350 million bushels.

ing Stocks are up 51 million bushels
January 2011.

Corn Prices will Put Pressure on

#=“" THE DOUBLE RIDE
By Francis Wallace

G@VERNMENT -RUN-EVERYTHING By John Raymond McCarl




LE CHOSE CHANGE

(THE THINGS CHANGE)




/J’; 'r/;/ Mﬁ”‘
Dashboa rd /

An Illus: [ \\ Weekly
Fou.;:ded A° D* s W Benj Franhl n

deral Reserve said that it expects to
2p U.S. interest rates low into late
4, eroding the appeal of the dollar
poosting demand for
odities

ach A/C Trading Co

" THE DOUBLE RIDE -
By Francis Wallace

3.G®VERNMENT -RUN-EVERYTHING By John Raymond McCarl




wheat, Stocks to Use under 20% typicz

ds to stronger prices

orn, a comparable number is under




g
»

‘7
y
-

ocks to Use

anuary 2012 --- 41%

anuary 2011 --- 33%

ndant Global
lies

/ /x

4 Wheat Dashboa rd

/ / f!’,,”/ﬁ#

THE SATURDAY

EVENING POST

|
An I-'l-hi_s't ‘1‘1 Weekly
Founded A% DP | r Be n, F anklin

OCTOBER 3, 1930 - Sets. THE COPY.

= THE DOUBLE RIDE
By Francis Wallace

.GOVERNMENT -RUN-EVERYTHING By John ‘Raymond McCarl







40.0% -

35.0%

30.0%

25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

w

e

$97.

'98 '99 '00 'O1

'04 '05

- €10.00

- $8.00

$6.00

- $4.00

- 52.00

$0.00



mmm Stocks to Use == Cash

Ly )

L )

e —

'98 '99 '00 '01 '02 '03 '



B Feed ——HRW 11% —Corn

ﬁ m”

'97 '98 '99 '00 '01 '02 '03 '04 '05 '




ports, Domestic Use and Total Use

~90-u

- 50-uer
- y0-uer
- €0-uer
- zo-uer
- 10-uer
- 00-uer
- 66-uef
- 86-uer
- /6-uef
- 96-uef
- g6-uer
- y6-uer
- g6-uer
_z6-u

Domestic Use =—Tot

Exports



Quantity Price Value
per acre per unit per acre

115 . $6.50 $698.50

Services

Field Operations

rating Capital

Total Input, Services and Field Operation Costs

Operating Cost Breakeven per Bushel $4.18
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Input, Services and Field Operating Costs -- $ per Acr¢
$420.29 $440.29 $460.29 $480.29 $50C

$5.25 $5.50 $5.75 $6.00 $6.25

$4.67 $4.89 $5.11 $5.34 $5

$4.20 $4.40 $4.60 $4.80 $5.00

$3.82 $4.00 $4.18 $4.37

$3.50 $3.67 $3.84 $4.00 $4.17

$3.23 $3.39 $3.54 $3.69

$3.00 $3.14 $3.29 $3.43 $3.57




pated Soft White Wheat

Yield -- bu per Acre
95 110 125
$0 $73 $146
$48 $128 $208
$95 $183 $271
$143 $238 $333
$190 $293 $396
$238 $348 $458
$285 $403 $521




Quantity
per acre

Price
per unit

eat +$15 Gvt. 35

$5.87

Receipts

] Services

Field Operations

)perating Capital

Total Input, Services and Field Operation Costs

Value
per acre
$220.45
$220.45
66.20
151.93

eakeven per Bushel




Break Evenr/Anaryél

7

and Hard Red Winter Wheat

Total Costs -- $ per Acre
$136.94 $156.94 $176.94 $196.94  $21¢
$5.48 $6.28 $7.08 $7.88 $8.68
$4.56 $5.23 $5.90 $6.56 $7
$3.91 $4.48 $5.06 $5.63 $6.20
$3.42 $3.92 $4.42 $4.92 v
$3.04 $3.49 $3.93 $4.38 $4.82




Net Returné : bm}e

e

and Hard Red Winter Wheat

ce $/bu.

30

Yield -- bu per Acre
35 40

$4.37
$4.87
$5.37

87
$6.37

$7.37

$1 $23
$19 $43
$36 $63
$54 $83
$71 $103
$89 $123
$106 $143




Quantity
per acre

Price
per unit

Value
per acre

125

$5.50

$687.50

Receipts

$687.50

d Services

Field Operations

143.12

Jperating Capital

Total Input, Services and Field Operation Costs

eakeven per Bushel
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Input, Services and Field Operating Costs -- $ per /
$297.52 $317.52 $337.52 $357.52 $37

$3.13
$2.83
$2.59
$2.38
$2.20

$3.34
$3.02
$2.76
$2.54
$2.35

$3.55
$3.21

$2.93

$2.70
$2.50

$3.76
$3.40
$3.11
$2.86
$2.65

$3.97

$
$3.28

$2.80
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Yield -- bu per Acre
110 125 140
-$20 $40 $100
$35 $102 $170
$90 $165 $240
$145 $227 $310
$200 $290 $380
$255 $352 $450
$310 $415 $520




/ I'M UNCERTAIN ABOUT

THE UNCERTAINTY OF
THE ECONOMY. THIS,
I AM CERTAIN OF..
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Questions

lyle.holmgren@usu.edu

435-695-2545




