Conservation Easement Project Checklist

{couresy of Stephen J, Small, Esq. Fram his book "Preserving Family Lands, Book 1)

1. Getling started - the project team:

Q Retoin allomey: tax ond conservotion ecsement issues
0 Retain attomey: stole ond locol tax ond legol issues

0 Al stote law lssues

Consarvalion aasement stotute
State income tax incantivas
Assassment ond property tox
Subdivision

Recording

Enforceability

Appraiser

Review gppraisar

Lond use planner/engineer
Surveyor

Geclogist

Woler righls consultoni

Forester, blolagist, ele.
Accountant

Other fomily advisors
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2, Due Dlligence
O Ti%e repor!
Q Tifle and awnership issues
O Morlgoge
Subordingiion
Q Mineral interests
O Geologist's repart
Q Cwnership
0  Authority to donote
0 Dponee
Q “"Qudiified orgonizotion™
Q RS detemnination lettar
A Good slonding cerificate
Q Boord resolution

3. Tax Rules and Benefils

Cco00o0000

Conservation egsement rulas

Danee orgonization rulas

Boselne documentaotion and cerificalion
Federal income tax deduclion rules and benelfils
Siote incomes o benefils

Esiate tax beneiits

Saclion 2031{c) exclusion

Past-mortem canservation easement donations

4, The Easement Document

00000000

WHEREAS clauses

Purpose of the sosement

Permmitted activifies and prohibited aclivities
Raserved rights

Other reserved rights

Required tax cade rules

Goad legal drafling

Exhibits

8. Closing and AHer Closing

.
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Enforceobilly leiter

Effeclive dole and timing
Baseline documentation and cedificatian
Recording

a Signatures

O Ngtaiization

Q Morgage subordination
Q BExhibits

Camplete appraisal

Form 8283

Gift acknowledgement letter
Closing binders



