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Summary

• Lamb prices may be slightly weaker than 2006  
1. but not affected by the grain market to the same 

degree as beef and dairy

2. variation during the year will provide opportunities
3. Imports will likely decline to some degree

• Sheep meat (mutton) prices will continue to be 
low unless Mexico relaxes trade restrictions

• Wool prices will strengthen until drought 
conditions in Australia (and to a lesser degree 
New Zealand) improve


